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What is the global market for lithium-ion batteries?
The global market for Lithium-ion batteries is expanding rapidly. We take a closer look at new value chain
solutions that can help meet the growing demand.

Will lithium ion batteries dominate the global EV battery market?

Lithium-ion batteries have dominated the global EV battery market and will continue to do so. Emerging
technologies such as solid state and high-density sodium-ion are still in the prototype and pilot manufacturing
stages and their market share is expected to stay in the single digit range until 2030. 2.

What is the demand for lithium-ion batteriesin 2024?

That is more than 2.5 times annual demand for lithium-ion batteries in 2024, according to BNEF. While
demand across al sectors saw year-on-year growth, the EV market - the biggest demand driver for batteries -
grew more slowly than in recent years.

Why did battery demand increase in 2023 compared to 20227

In the rest of the world,battery demand growth jumped to more than 70% in 2023 compared to 2022,as a result
of increasing EV sales. In China,PHEV s accounted for about one-third of total electric car sales in 2023 and
18% of battery demand,up from one-quarter of total salesin 2022 and 17% of salesin 2021.

How big will lithium-ion batteries be in 20227

But a 2022 analysis by the McKinsey Battery Insights team projects that the entire lithium-ion (Li-ion) battery
chain,from mining through recycling,could grow by over 30 percent annually from 2022 to 2030,when it
would reach avalue of more than $400 billion and a market size of 4.7 TWh. 1

Why did automotive lithium-ion battery demand increase 65% in 20227?

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022,from about 330
GWh in 2021, primarily as a result of growth in electric passenger car sales,with new registrations increasing
by 55% in 2022 relative to 2021.

Battery lithium demand is projected to increase tenfold over 2020-2030, in line with battery demand growth.
This is driven by the growing demand for electric vehicles. Electric vehicle batteries accounted for 34% of
lithium demand in 2020 but is set to rise to account for 75% of demand in 2030. Bloomberg New Energy
Finance (BNEF) projections ...

Exhibit 1: Global battery sales by sector, GWh/y. Source: Ziegler and Trancik (2021), Placke et a. (2017) for
1991-2014; BNEF Long-Term Electric Vehicle Outlook (2023) for 2015-2022 and the latest outlook for 2023
(*) from the BNEF Lithium-lon Battery Price Survey (2023). 2. Battery costs keep falling while quality rises.
Asvolumesincreased ...
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Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022, from about 330
GWh in 2021, primarily as a result of growth in electric passenger car sales, with new registrations increasing
by 55% in 2022 ...

Every year the world runs more and more on batteries. Electric vehicles passed 10% of global vehicle salesin
2022, and they"re on track to reach 30% by the end of this decade.. Policies around ...

As EVsincreasingly reach new markets, battery demand outside of today"s major marketsis set to increase. In
the STEPS, China, Europe and the United States account for just under 85% of the market in 2030 and just
over 80% in 2035, ...

Several lithium-ion battery enterprises are taking the lead in low-carbon development, with numerous players
setting their sights on the energy storage battery market, hastening their global strategic positioning. Over the
last two years, companies such as CATL, EVE, AESC, Sunwoda, SVOLT, and Farasis Energy have
established low-carbon energy ...

6 ?7?&#0183; The big milestone comes on the back of arecord month for electric vehicle sales...

Aiming at achieving the national vision of & #8220;carbon peak, carbon neutral& #8221;, the new energy
vehicles have developed dramatically in recent years in China. The growing supply and demand gap of
Li2CO3, whichis...

We'"re also solving environmental and supply-chain concerns by creating innovative technologies that make
energy storage and generation more cost-effective and accessible, such as our patent-pending process that
gives new life to old batteries. We safely disassemble used lithium battery packs and evaluate the individual
cellswithin. Those which ...

The lithium battery index performed weaker than the CSI 300 index, whereas ...

New York, December 10, 2024 - Battery prices saw their biggest annual drop since 2017. Lithium-ion battery
pack prices dropped 20% from 2023 to a record low of $115 per kilowatt-hour, according to analysis by
research provider BloombergNEF (BNEF).

1 Introduction. Lithium-ion batteries (LI1Bs) have long been considered as an efficient energy storage system
on the basis of their energy density, power density, reliability, and stability, which have occupied an
irreplaceable position in the study of many fields over the past decades. [] Lithium-ion batteries have been
extensively applied in portable electronic devices and will play ...

1 &#0183; From 2019 onwards, it has ranked first in production and sales of lithium battery forklifts for five
consecutive years, with its 2023 sales accounting for over 30% of domestic lithium battery forklift sales.
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Haibo Sichuang's STAR Market IPO Registration Approved On December 19, the CSRC website showed
approval for theinitial public offering registration of Beijing Haibo ...

Lithium-iron phosphate (LFP) and nickel manganese cobalt (NMC) chemistries together currently make up
more than 90% of lithium-ion battery sales for EVs. In China, LFP will become more dominant due to robust

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.
Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than
30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, 70% of the total. To a lesser
extent, battery demand ...

In this article, we highlight six of the key messages from the report. 1. Battery sales are growing exponentially
up S-curves. Battery sales are growing exponentially up classic S-curves that characterize the growth of

disruptive new technologies.
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