
Lithium battery prospect forecast

What is the global lithium-ion battery market size?

The global lithium-ion battery market size was estimated at USD 54.4 billionin 2023 and is projected to

register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected

to witness significant growth owing to the low cost of lithium-ion batteries.

 

How big will lithium-ion batteries be in 2022?

But a 2022 analysis by the McKinsey Battery Insights team projects that the entire lithium-ion (Li-ion) battery

chain,from mining through recycling,could grow by over 30 percent annually from 2022 to 2030,when it

would reach a value of more than $400 billion and a market size of 4.7 TWh. 1

 

How will rising demand for lithium-ion batteries affect the battery industry?

Rising demand for substitutes,including sodium nickel chloride batteries,lithium-air flow batteries,lead acid

batteries,and solid-state batteries,in electric vehicles,energy storage,and consumer electronics is expected to

restrain the growthof the lithium-ion battery industry over the forecast period.

 

What is the future outlook for lithium in 2022-2023?

However,the supply concentration globally is projected to remain extremely high for graphite and significant

for mined cobalt,battery-grade nickel and manganese. Deficitsin the short term are expected for lithium in

2022-2023 (Figure 2).

 

Which country has the largest Li-ion battery market in 2023?

Asia Pacific held the largest market share of over 47.0% in 2023. The market in Europe is expected to witness

steady growth over the forecast period owing to the increasing use of li-ion batteries in various sectors

including medical, aerospace & defense, automotive, energy storage, and data communication & telecom.

 

Which materials will increase battery demand in 2040?

The largest increase 2 in the medium (2030) and long term (2040) is anticipated  for graphite,lithium and

nickel(e.g. lithium demand for batteries is foreseen to grow fivefold in 2030 and have a 14-fold rise in 2040

compared to the 2020 level). Figure 1 - Forecast of battery demand globally from processed raw materials [kt]

Global Lithium-Ion Battery Market Insights Forecasts to 2030. The Lithium-Ion Battery Market Size was

valued at USD 65.9 Billion in 2021. The Market is Growing at a CAGR of 19.3% from 2021 to 2030; The

Worldwide Lithium-Ion ...

Global Lithium-Ion Battery Market Insights Forecasts to 2030. The Lithium-Ion Battery Market Size was

valued at USD 65.9 Billion in 2021. The Market is Growing at a CAGR of 19.3% from 2021 to 2030; The

Worldwide Lithium-Ion Battery Market is expected to reach USD 273.8 Billion by 2030; Europe is expected

to Grow the fastest during the forecast ...
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Lithium-ion Battery Market Size &  Trends. The global lithium-ion battery market size was estimated at USD

54.4 billion in 2023 and is projected to register a compound annual growth rate (CAGR) of 20.3% from 2024

to 2030. ...

The Global X Lithium Battery Tech Etf (LIT) stock price forecast for the next 30 days is generally positive,

with an average analyst price target of $44.88, representing a +6.49% increase from the current price of

$42.15.The highest analyst price target is $46.01, and the lowest is $43.76.

Lithium battery exports from Bangladesh totaled X kg in 2021, standing approx. at the year before. Overall,

exports recorded a mild expansion. The pace of growth appeared the most rapid in 2013 with an increase of

525% against the previous year. The exports peaked at X kg in 2014; however, from 2015 to 2021, the exports

stood at a somewhat lower figure. In ...

The global demand for raw materials for batteries such as nickel, graphite and lithium is projected to increase

in 2040 by 20, 19 and 14 times, respectively, compared to 2020. China will continue to be the major supplier

of battery-grade raw materials over 2030, even though global supply of these materials will be increasingly

diversified.

demand, volatility in lithium prices and geopolitical risks across the supply chain present a unique set of

challenges and uncertainties that come with it. To gain a competitive edge in this unpredictable landscape, you

need information and insights you can trust to cut through the noise. Battery electric vehicle sales are

projected to increase at a CAGR of 24% to 50 million units in ...

Lithium-ion batteries (LiBs) are pivotal in the shift towards electric mobility, having seen an 85 % reduction

in production costs over the past decade. However, achieving ...

Lithium-ion batteries (LiBs) are pivotal in the shift towards electric mobility, having seen an 85 % reduction

in production costs over the past decade. However, achieving even more significant cost reductions is vital to

making battery electric vehicles (BEVs) widespread and competitive with internal combustion engine vehicles

(ICEVs). Recent ...

In the STEPS, EV battery demand grows four-and-a-half times by 2030, and almost seven times by 2035

compared to 2023. In the APS and the NZE Scenario, demand is significantly higher, multiplied by five and

seven times in 2030 and nine and twelve times in 2035, respectively.

The global demand for raw materials for batteries such as nickel, graphite and lithium is projected to increase

in 2040 by 20, 19 and 14 times, respectively, compared to 2020. China will continue to be the major supplier

of battery ...

Review of loadings of lithium by battery technology. Battery developments, costs, manufacturers and plant
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expansions. An evaluation of battery factory capacity development, being the key link to lithium suppliers,

end-users and price ...

It is currently the only viable chemistry that does not contain lithium. The Na-ion battery developed by

China''s CATL is estimated to cost 30% less than an LFP battery. Conversely, Na-ion batteries do not have the

same energy density as their Li-ion counterpart (respectively 75 to 160 Wh/kg compared to 120 to 260

Wh/kg). This could make Na ...

Investments in battery capacity are robust, and we calculate manufacturing capacity will reach 6.5 TWh in

2030, led by China, which is projected to have over half the market share, alongside North America and

Europe, each boasting over 1 TWh of lithium-ion battery capacity.

Forecast Period 2024-2032: Lithium-ion Battery Market Size 2023 USD 54,781.96 Million: Lithium-ion

Battery Market, CAGR 14.500%: Lithium-ion Battery Market Size 2032 USD 185,304.92 Million: Market

Overview. The global lithium-ion battery market is experiencing an unprecedented surge in demand, fueled by

the escalating need for sustainable and high-performance energy ...

Medical devices: Lithium batteries power critical medical technologies, ... Analysts forecast that global

lithium demand could increase 3.5 times between 2023 and 2030. This surge is mainly due to the increasing

reliance on lithium-ion batteries for EVs and energy storage, underscoring the critical role lithium plays in the

decarbonization of the global economy. As this global shift ...
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