
Lithium-ion battery output value and
growth rate

What is the global lithium-ion battery market size?

The global lithium-ion battery market size was estimated at USD 54.4 billionin 2023 and is projected to

register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected

to witness significant growth owing to the low cost of lithium-ion batteries.

 

What is the output value of lithium-ion batteries?

The output value of the sector surpassed 1.4 trillion yuan (about 197 billion U.S. dollars) during the same

period. The output of lithium-ion batteries for power storage stood at 185 GWh. The installed capacity of

power batteries exceeded 435 GWh.

 

How will rising demand for lithium-ion batteries affect the battery industry?

Rising demand for substitutes,including sodium nickel chloride batteries,lithium-air flow batteries,lead acid

batteries,and solid-state batteries,in electric vehicles,energy storage,and consumer electronics is expected to

restrain the growthof the lithium-ion battery industry over the forecast period.

 

Will lithium-ion batteries drive the growth of the electric vehicles market?

The exponential growth in the electric vehicles market is estimated to provide a lucrative opportunity to the

producers of lithium-ion batteries,which,in turn,is expected to drive the growth of the lithium market.

 

What is the forecast period of lithium-ion battery market research report?

The report titled "Global Lithium-Ion Battery Market- Growth, Future Prospects and Competitive Analysis,

2017 - 2025" offers strategic insights into the global lithium-ion battery market along with the market size and

estimates for the duration 2015 to 2025.

 

What is driving the lithium-ion battery market growth in Asia Pacific?

Advancements in the technologies used in wearable devices and consumer electronicsin Asia Pacific are also

fueling the Lithium-ion Battery Market Growth in the region. China accounted for the largest share of the

lithium-ion battery market in Asia Pacific as it is one of the major lithium-ion battery producers in the region.

The global lithium-ion battery market size was estimated at USD 54.4 billion in 2023 and is projected to

register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected

to witness significant ...

Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than

30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, ...

The global lithium-ion battery market size was estimated at USD 54.4 billion in 2023 and is projected to
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register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected

to witness significant growth owing ...

Currently, several types of lithium batteries are commonly used in various applications. Lithium-ion (Li-ion)

batteries are popular due to their high energy density, low self-discharge rate, and minimal memory effect.

Within this category, there are variants such as lithium iron phosphate (LiFePO4), lithium nickel manganese

cobalt oxide (NMC), and lithium cobalt ...

Lithium-ion Battery Market Valued at USD 54,781.96 million in 2023, the market is on a trajectory to exhibit

a robust compound annual growth rate (CAGR) of 14.50%, projecting a staggering value of USD 185,304.92

million by 2032.

Lithium-ion Battery Market Valued at USD 54,781.96 million in 2023, the market is on a trajectory to exhibit

a robust compound annual growth rate (CAGR) of 14.50%, ...

Lithium-ion Battery Market Outlook 2031. The global market was valued at US$ 21.3 Bn in 2021; It is

estimated to expand at a CAGR of 10.8% from 2022 to 2031; The global market for lithium-ion batteries is

expected to reach a value of US$ 57.9 Bn by the end of 2031; Analysts'' Viewpoint on Global Lithium-ion

Battery Industry Scenario

The global Lithium-ion Battery Market Size in terms of revenue was estimated to be worth $56.8 billion in

2023 and is poised to reach $187.1 billion by 2032, growing at a CAGR of 14.2% during the forecast period.

Li-ion battery usage is growing across various applications owing to its lightweight, high energy density to

increase battery life and ability to recharge. Growing Sales of Electric Vehicles to Mitigate Climate Change.

Electric vehicles have reduced the climate impact when compared to internal combustion engines.

4.1 India Lithium Ion Battery Recycling Market Size &  Forecast 5 Market Dynamics 5.1 Drivers 5.1.1 Rise in

Demand for Electric Vehicles 5.1.2 Increasing Demand for Lithium Ion Battery in Power Industry Market 5.2

Opportunity 5.2.1 Supportive Policies and Initiatives of Indian Government for Lithium-ion Battery Industry

5.3 Trends

BEIJING, March 2 -- China''s lithium-ion battery sector sustained its growth momentum in 2023, with the

total output rising 25 percent year on year, official data showed. The sector saw its ...

BEIJING, March 2 -- China''s lithium-ion battery sector sustained its growth momentum in 2023, with the

total output rising 25 percent year on year, official data showed. The sector saw its total output of lithium-ion

batteries exceed 940 gigawatt-hours (GWh) last year, according to the Ministry of Industry and Information

Technology.
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Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than

30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, 70% of the total. To a lesser

extent, battery demand growth contributes to increasing total demand for nickel, accounting for over 10% of

total nickel demand ...

The market value of the Li-ion battery industry was about 54.4 billion U.S. dollars in 2023. With the enhanced

demand for lithium batteries, experts predict this market will grow steadily, with a compound annual growth

...

Lithium-ion batteries (LIB) have become increasingly prevalent as one of the crucial energy storage systems

in modern society and are regarded as a key technology for achieving sustainable development goals [1,

2].LIBs possess advantages such as high energy density, high specific energy, low pollution, and low energy

consumption [3], making them the preferred ...

FUDS and US06 are considered representative cycles of lithium-ion batteries during electric vehicle operation

and are widely used for experimental validation of various lithium-ion battery models. In this study, the

electrochemical model obtained after applying the proposed parameter identification method is first validated

using FUDS and US06, demonstrating its ...
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